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CHASEN HOLDINGS LIMITED

Incorporated in the Republic of Singapore

JOINT VENTURE IN PEOPLE’S REPUBLIC OF CHINA (“PRC”)

This announcement has been reviewed by the Company’s sponsor, KW Capital Pte. Lfd., for compliance with the relevanf |-
rufes of the Exchange. The Company's Sponsor has not independently verified the contents of this announcement.

This announcement has not been examined or approved by the Exchange and the Exchange assumes no responsibility
for the contents of this announcement, including the correctness of any of the slaternents or opinions made or reporis
confained in this announcement,

The defails of the contact person for the Sponsoris: -
Name: Mr Hoon Tai Meng (Registered Professional, KW Capital Ple, Lid)

Address: 80 Raffles Place, #25-01 UQB Plaza 1, Singapore 048624
Tel: 62383377

1. Introduction

The Board of Directors of Chasen Holdings Limited (the “Company”) wishes to announce
that Hup Lian Engineering Pte. Ltd. (*"HLE"), the Company’s 60%-owned subsidiary, had
entered into an agreement with Shanghai FengChuang M & E Equipment Co., Ltd
(“Shanghai FengChuang”), a Shanghai-based local engineering and fabrication company,
on 1 February 2010 to set up a joint venture company (*JV¥ Company”) in the People’s
Republic of China ("PRC”) (the “Transaction”). HLE and Shanghai FengChuang will hold
84% and 16% of the JV Company respectively. The amount of capital contributed by HLE
and Shanghai FengChuang in the JV Company was USD722,400 and USD137,600
respectively.

2. Background and Rationale for the Transaction

Shanghai FengChuang is HLE's current PRC-based fabrication subcontractor. The
rationale for this joint venture is to facilitate the Group's move to enter into the PRC
construction market and provide services such as design, engineering, steel fabrication
and instaliation to the Chinese market. With HLE's vast experience in the design,
fabrication and installation of steel structure for the construction indusiry, this joint
venture also provides HLE the opportunity to expand into PRC’s vast infrastructure
construction market.

3. Financial Impact

The Transaction will be funded through internal sources.

The Transaction is not expected to have any impact on the net tangible asset value and
earnings of the Company and the Group for the financial year ending 31 March 2010.



4, Directors’ Interest

None of the Directors and Substantial Sharehoiders of the Company has any interest,
directly or indirectly, in the Transaction.

ON BEHALF OF THE BOARD

Low Weng Fatt
Managing Director

8 February 2010



